
Copyright © Integrated Concepts 2026.  Some articles in this newsletter were prepared by Integrated Concepts, a separate, nonaffiliated business 
entity.  This newsletter intends to offer factual and up-to-date information on the subjects discussed, but should not be regarded as a complete 
analysis of these subjects.  The appropriate professional advisers should be consulted before implementing any options presented.  No party as-
sumes liability for any loss or damage resulting from errors or omissions or reliance on or use of this material.

Interest Rates Rise Again as Wall Street 
Rebounds with Eyes on the Fed

Long-term interest rates 
rose again in August, 
continuing the upward 

trend that began in July. The inter-
est rate on the 10-year government 
bond reached a 17-month high of 
4.76%. What’s more, even though 
many areas of the economy re-
main relatively strong, inflation is 
still rising, and consumer confi-
dence is falling.1 Because of all
that, all eyes are now on the Feder-
al Reserve.  

Although the central bank 
took no action at its August meet-
ing, most market analysts expect 
Chairman Kevin Warsh to an-
nounce an increase in short-term 
interest rates at the Fed’s next 
meeting, scheduled for September 
15 and 16. In fact, it’s likely that 
Wall Street has already priced in 
the rate hike. That’s probably one 
reason the stock market rebound-
ed strongly in August after a slight 
dip in July.  

Once again, the indexes heavi-
ly weighted by tech companies 
saw the biggest gains. The S&P 
500 rose by 2.7% while the Nasdaq 

added 4.2%. The Dow Jones In-
dustrial Average, which has fewer 
tech companies, saw a smaller 
gain of 1.5%.2 Of course, none of
this is really new. 
Bullish Resilience  

The stock market — thanks 
mainly to the AI tech boom — has 
managed to remain resilient all 
year despite rising inflation, signs 
of slowing growth,3 and the emer-
gence of numerous geopolitical is-
sues with economic impacts. For 
example, even as the war in Iran 
continues to fuel the inflation 
problem, in August the trade war 
with Canada escalated in a way 
that could make matters worse.  

Ultimately, though, Wall Street 
has managed to shrug off such is-
sues and remain at record highs. 
That’s partly because, despite high 
inflation and slowing growth, 
other areas of the economy — 
such as wages and unemployment 
— have remained more stable,4

and no clear warning signs of a re-
cession have yet emerged.  

Still, it seems likely that, at this 

point, investor optimism is being 
driven at least partly by an expec-
tation that the Fed will finally take 
action to address some of the 
economy’s most pressing prob-
lems, namely inflation.  

Although the Fed has no 
power over long-term rates, which 
are determined by the markets, 
they do control short-term rates. 
Historically, increasing short-term 
rates has been the Fed’s go-to 
move for addressing high infla-
tion, which is why a rate hike is 
now so widely expected —proba-
bly this month.  
Your Portfolios  

Naturally, since — as Warren 
Buffett rightly noted — higher in-
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Interest Rates Rise

terest rates generally decrease the 
value of all invested assets, the contin-
uation of rising rates in August will be 
reflected in your latest statements. 
Since most of you are invested in our 
more conservative portfolios of bonds 
and bond-like instruments, you’ll like-
ly see your values down to some ex-
tent depending on your individual 
holdings.  

Of course, this is also nothing new 
because the markets fluctuate, and 
that’s one of the reasons you chose an 
income-first, growth-second strategy 
in the first place. With this strategy, re-
gardless of whether your asset values 
go up or down on paper due to market 
changes, you can rest assured that 
your interest and dividend income 
will remain steady and unaffected.  

And if you’re reinvesting all or 
some of your interest and dividends, 
you should keep in mind that these 
kinds of market challenges often create 
buying opportunities that may help 
you increase your future growth and 
income potential.  

So, if you’d like to talk more about 
that, or if you have any other ques-
tions or concerns at all, never hesitate 
to reach out. Whether it’s something 
we can address on the phone or that 
requires scheduling a meeting, we are 
always available and happy to help.  

Have a great September!     zxxx 
 
1 https://www.nasdaq.com/articles/august-2026-re-

view-and-outlook 

2 https://www.cnbc.com/2026/08/24/stock-market-
today-live-updates.html 

3 https://www.bea.gov/data/gdp/gross-domestic-prod-
uct 

4 https://www.federalreserve.gov/newsevents/sp 
eech/waller20260903a.htm 
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   Revocable Trust Package is a comprehensive package 
designed to meet all of your estate planning needs.  

Schedule Your Appointment Now: 

Call us at 312-724-7755 to schedule your 
appointment with Eric K. Williams. 

Revocable Living Trust 
A living trust is a legal document that contains instructions for what you 
wantto happen to your assets when you die. In addition to all of the 
features and functionality of a will, a living trust can avoid probate at death, 
control all of your assets, and prevent the court from controlling your assets 
if you become incapicated
 

Your Financial power of attorney names someone to make financial decisions 
for you when you are not able to do so for yourself. You can name your 
primary choice and up to 3 back-up choices

Your Healthcare Power of Attorney names someone to make healthcare 
decisions for you when you are not able to do so for yourself. You can name 
your primary choice and up to 3 back-up choices. It also includes important 
documents such as state specific Advanced Healthcare Directives.  

Within your account is your Assets Package where you will maintain an updated 
list of all assets. This ensures an easier transfer of your assets after your death, 
and that no assets are lost. 

Printed and Digital Documents 
You will receive a Trust binder with printed copies of all of your legal documents 
as well as several guides. You will also receive digital access to your documents 
where you can view, print, download, and even amend your documents. 

Assets Package

Healthcare Power of Attorney 

Financial Power of Attorney 

Included in your package: 
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Please   RSVP  To

Event Details:Event Details:

312-724-7755 or info@ERI.global312-724-7755 or info@ERI.global

210 S. Desplaines St ,Chicago, IL 60661
(southwest corner of Adams & Desplaines)
210 S. Desplaines St ,Chicago, IL 60661
(southwest corner of Adams & Desplaines)

Saturdays 
Oct.10, Nov. 14 & Dec 12th

Join Us For A 

Building A Smarter Financial Plan 
For 

Now and Later !

Complimentary Workshop

11:00 AM - 12:30 PM

Experience the      DifferenceBring an adult non- client

to enter our raffle

Eric K. Williams

No later than 3 days before desired dateNo later than 3 days before desired date
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Active vs. Passive Bond Management

Many investors are aware of only one way to manage 
their bonds: buy them and hold them until they ma-

ture, reinvesting the redeemed funds in more bonds to hold 
until they mature. Not surprisingly, this is called a buy-and-
hold strategy, and it’s considered a form of passive manage-
ment. 

But there is another way to approach a bond portfolio. 
It’s called active management, and it routinely involves sell-
ing bonds before they mature.  
Bond income Versus capital Gains 

Everybody knows that bonds generate income in the 
form of interest payments, but many people don’t realize 
that bonds can also generate capital gains in the secondary 
market. 

Interest rates are the result of the prices that investors 
are willing to pay to receive the fixed income streams from 
existing bonds. Whenever potential buyers of existing 
bonds decide that the bond’s annual income isn’t enough 
relative to the bond’s price, they’ll bid bond prices lower. As 
a result, the bond’s current yield, its effective interest rate, 
will rise. The result is that at any given time, the market 
value of any given bond could be higher or lower than its 
face value, its original price, or its previous transaction 
price. 

Individual bond prices can also change as a result of 
changes in their credit ratings.  
selling to capture Premiums or Higher Yield 

Bonds whose prices are higher than their face value — 
something that often happens when interest rates have been 
falling for some time — are called premium bonds. If you’re 
holding a premium bond to maturity, one thing is certain: 
no matter what happens to interest rates in the future, you 
will not benefit from this temporary increase in your bond’s 
market value  unless you sell it. So in the right circum-
stances, it can make sense to sell a premium bond. 

In certain circumstances, it can make sense to sell a 
bond that’s fallen to a lower price than it was purchased for. 
Why? First, selling a bond at a loss generates a potential tax 
advantage: a capital loss that, come tax time, can be used to 
offset capital gains taken elsewhere. Second, in a market in 
which bond prices are falling, bond interest rates are rising. 
So investors can increase their net income if they sell a 
lower-yielding bond to purchase a higher-yielding bond. 
Using the Yield curve 

Professionals know that the bond markets are more in-
efficient than the stock markets. One of the results is that 
anomalies frequently occur in what’s known as the yield 
curve, the line on a graph that shows yield by maturity.  

In theory, there is a gradual and proportional relation-
ship between time to maturity and yield. On a normal yield 
curve, the line rises a bit steeply from left to right over the 
first few years, and then begins to flatten out, with yields 
continuing to rise as the maturity gets longer.  

In practice, however, abnormal relationships can 
emerge, where the yield for a slightly shorter maturity is 
higher than the yield for some longer maturity (an inverted 
yield curve). In this case, a premium may have developed 
for the longer maturity that could disappear once the mar-
ket becomes fully aware of it. In such cases, active managers 
may decide to sell the longer maturity and buy the shorter 
one to book that capital gain. 

Please call if you’d like to review your bond portfolio.     
zxxx
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Zoom Session Tuesday 6:15PM - 7:00PM CST

Eliminate ALL Debt, Including Mortgages & Student Loans in 9 Years Or Less.
Reduce The Amount of Taxes & Interest You Pay.
Save And Use Your Money At The Same Time (Leverage Your Dollar).

Zoom Session Thursday 6:15PM - 7:00PM CST

Earn Market-Linked Growth without Market Risk And Fee Structure.
Transition Your Pension, 401K, Deferred Comp, 403B, & TSP.
Create Your Own Pension And Have Guaranteed Income For Life.
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To Win!
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Call Now!
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TOWARDS FINANCIAL FREEDOM!

In-Office & Zoom Appointments Available Daily.

Call Now!

Call Now To Receive Your 
Complimentary Action-Plan

Earn Market-Linked Growth Without Market
Risk And Fee Structure

Build Your Retirement Income For
Today’s Economy

Eliminate ALL Debt,

IN 9 Years or less!
Including Mortgages & Student Loans,
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Who We Are: 
Empowerment Resources International Corp., (A+ Rated and Complaint Free, per the Better Business Bureau, MBE Certified 
with the City of Chicago and Cook County Government), Independent Advisors Offering Insurance and Financial Planning Ser‐
vices. Based in the West Loop Gate District of Chicago, We Proudly Service Individuals and Families Across the Country with a 
Mission to Build Long‐Term Financial Security. Eric K. Williams is the President of ERI and a Member of the National Association 
of Insurance & Financial Advisors (NAIFA). He is a Qualifying Life Member with Honor Roll & Top of the Table Status in the Mil‐
lion Dollar Round Table, MDRT, the Premier Global Association of Financial Professionals®. 

What We Do: 
We Provide Solutions to Address the Systemic Root Causes of Inadequate Financial Freedom in America (Taxation, Interest Pay‐
ments, Unknown Excessive Fee‐Structure). 
Using Our Knowledge along with our Combined Experience and Proprietary Technology, We Help Our Clients Achieve Their 
Goals. Those Goals Include: Building a Smarter Financial Plan for Now and Later, Leveraging their Dollar to do Multiple jobs Si‐
multaneously; Eliminating ALL Debt including their Mortgage and Student Loans, in 9 Years or Less; & Self‐Finance Purchases. 
We Teach Our Clients to Use Time Committed Vehicles that Eliminate Risk & Fee Structure; Thus, Replacing Retirement Risk, 
Fees & Losses with Guarantees & Lifetime Income. 

UNIQUE PROBLEMS SOLVED FOR OUR CLIENTS: 
• Avg. Family Pays $155k in Hidden Wall Street Fees,(Frontline "The Retirement Gamble" 4/13), (ABC World News, 5/12)
• The real Interest on Mortgages and Student Loans is 60‐100%, not the advertised rate 2‐7% that we're misled to be paying

210 S DESPLAINES ST 
 STE LL 0002 
CHICAGO, IL 60661

E m p o w e r m e n t  R e s o u r c e s  I n t e r n a t i o n a l   2 1 0  S .  D e s  P l a i n e s  S t r e e t ,  S t e  L L  0 0 0 2 ,  C h i c a g o ,  I L  6 0 6 6 1
312.724.7755

ENJOY GUARANTEED LIFETIME INCOME!

Linked Market Growth
Protection From Market Volatility, Fee Structure &
Losses!

Sleep
Well
At
Night

Safety
Tax Deferred
Yield
Liquidity
Estate Advantages

Pension, 401k
Deferred Comp
403(B), & TSP
Guaranteed Lifetime Income

TOP OF THE TABLETOP OF THE TABLE

Building Your Retirement Income
For Today’s Economy!

Earn Market-Linked Growth Without Market
Risk & Fee Structure !

ENJOY THE BEST OF BOTH WORLDS

ROLLOVERS

Schedule Your Review Today!

312.724.7755




